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Included: 
-Courthouse Claims Paid 
-Treasurer’s Courthouse 

Update 
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STEVE VERCELLINO, FRANKLIN COUNTY TREASURER 


: ee 
fue P.O. Box 967 
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ee 


BENTON, IL 62812 





TERI CONAWAY, CHIEF DEPUTY — CONNIE FLOWERS - DEPUTY 


06/29/2020 


To the People of Franklin County, 


As part of an effort to inform the public of the current financial condition of the courthouse, the Franklin 
County board passed a resolution on February, 19" 2019 that required an annual report to the public. 


This report includes info relating to the claims paid, the outstanding debt owed by the county for the 
construction of a new courthouse, and the projected date the debt owed will have a zero (0) balance. 


The information below is as of June 15th, 2020: 


Claims (+Inflows and -Outflows): 


RIVERCITY +25% COMPLETION 
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INTEREST 





e Claims are approved by the Franklin County Board, and are included in the minutes of the 
meeting in which they were approved. 


Minutes: http://www. franklincountyil.gov/county-clerk-meeting-minutes 


e §=6As this project continues, the county will keep the public informed on the current project status. 


Social Media: https://www.facebook.com/FranklinCoIL/ 
Website: http://www.franklincountyil.gov/courthouse 


Debt: 


Debt Issued: 


Debt Outstanding: 


Projected Additional Debt Needed: 


Projected Debt Required: 
*Projected Balance Owed to Zero (0) Balance: 


Page 5 of 6 


$10,000,000 
S 9,550,320 


$10,150,000 


Projected Timing: 





12/15/2020 $ 9,900,000 
12/15/2021 $ 250,000 


$20,150,000 


8/29/2019 S 9,900,000 

12/15/2019 S 9,796,510 

12/15/2020 $19,199,377 Courthouse Inflows & Outflows Compared to Debt 

12/15/2021 $18,288,682 

12/15/2022 $17,086,579 s 

12/15/2023 $15,840,838 = 

12/15/2024 $14,608,005 

12/15/2025 $13,353,020 

12/15/2026 $12,052,131 

12/15/2027 $10,703,638 

12/15/2028 S 9,306,870 ~ AR ANANAKRAAKAAHKKKR A HAH OD 
oO © Oo Oo oO =] oO oO © oO oO oO oO © © © © 

12/15/2029 $ 7,857,861 S§SSSSSESSESESSESSESESS 

12/15/2030 § 6,355,767 SSSSESSSSSSSHSHRTsSR 

12/15/2031 S 4,798,618 es Total Outflows <—=@=<Totalinflows —=@=< Debt 

12/15/2032 S 3,184,862 

12/15/2033 S 1,511,426 

12/15/2034 SO 


*Current schedule projects a Zero (0) balance by 12/15/2034. If revenues meet or exceed current projections, debt 
may reach a (0) balance as soon as 12/15/2032. If revenues decline, the county can still meet the 12/15/2034. This 
includes a 21% buffer from projected revenues to projected expenses. 


**Projected Cumulative Sales Tax Revenues: 





12/15/2019 S 564,913 

12/15/2020 S 2,652,802 Projected Sales Tax Revenue Compared to Projected 
12/15/2021 S 4,857,802 Financing Expenses 

12/15/2022 —§ 7,062,802 ” 7 as 
12/15/2023 S 9,267,802 = 

12/15/2024 $11,472,802 . 

12/15/2025 $13,677,802 

12/15/2026 $15,882,802 

12/15/2027 $18,087,802 <5 $7 

12/15/2028 $20,292,802 i a eee ee ee ee 
12/15/2029 $22,497,802 2a a a2 a 28 a2 a2 25 2a 2 
12/15/2030 $24,702,802 a 
12/15/2031 $26,907,802 Financing ==@=Sales Tax 

12/15/2032 $29,112,802 

12/15/2033 $31,317,802 

12/15/2034 $33,152,802 ** Based on Monthly Sales Revenues of $183,750 


*** Projected Project Cost: 


Campbell Building Renovation: $ 2,000,000 


Courthouse Project: $18,860,000 
Financing Costs: S 4,997,979 
Total Costs: $25,857,979 
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Courthouse Project Costs 
$27,000,000 $4,997,979 $25,857,979 


24,000,000 
21,000,000 
18,000,000 
15,000,000 
$12,000,000 
$9,000,000 
$6,000,000 $2,000,000 
$3,000, 


= Campbell Building ™ Courthouse @ Financing Total Costs 





*** Based on expenses already incurred, projected debt amount and interest rates on debt, and 
feedback from Navigate Building Solutions, the project manager for the courthouse project. 


The material presented is subject to change based on project changes and the fiscal state of the county. 


Respectfully Submitted, 


phn & Veer 


Steve Vercellino 
Franklin County Treasurer 


